


























CITY OF FREDERICKSBURG, VIRGINIA Exhibit 3

Balance Sheet
Governmental Funds
At June 30, 2016 

Original
Walker-Grant Other  Total
Construction Governmental Governmental

General Fund Funds Funds
Assets:
  Cash and cash equivalents $ 25,610,346    $ 10,961,695    $ 13,259,233    $ 49,831,274
  Receivables (net of allowances for
   uncollectibles):
     Property taxes 705,090 - -                    705,090
     Accounts 104,450 - -                    104,450
     Accrued revenue 312,974 - 75,646            388,620
  Inventory, at cost 27,097 - -                    27,097
  Prepaid items 360,598        -                   581                361,179
  Due from other governments 2,961,587 - 2,312,957       5,274,544

Total assets $ 30,082,142    $ 10,961,695    $ 15,648,417    $ 56,692,254

Liabilities:     
  Accounts payable $ 809,702        $ 244,092         $ 1,150,342 $ 2,204,136
  Accrued liabilities 1,438,076 41,441 263,829          1,743,346
  Amounts held for others 1,100,512 - -                    1,100,512
  Unearned revenue 29,014 - 166,250          195,264

    Total liabilities $ 3,377,304     $ 285,533         $ 1,580,421      $ 5,243,258

Deferred Inflows of Resources:
  Unavailable revenue - property taxes $ 1,000,383     $ -                   $ -                   $ 1,000,383

Fund Balances:     
  Nonspendable $ 387,695        $ -                   $ 581                $ 388,276
  Restricted 327,422        -                   -                   327,422
  Committed 4,347,210     10,655,001    6,149,362      21,151,573
  Assigned 1,306,350     21,161           7,918,053      9,245,564
  Unassigned 19,335,778    -                   -                   19,335,778
    
    Total fund balances $ 25,704,455    $ 10,676,162    $ 14,067,996    $ 50,448,613

Total liabilities, deferred inflows of resources
  and fund balances $ 30,082,142    $ 10,961,695    $ 15,648,417    $ 56,692,254

    
The accompanying notes to the financial statements are an integral part of this statement.
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